
Native 
USDC/USDT 
on Neo

Neo Community Assembly 
2023



Stablecoins are 
crypto’s killer app.

Why?

• Store of value

• Easy entryway for risk-averse new entrants

• Frequently used among traders

• People need to pay bills (crypto ➔ fiat)

• Liquidity in and out of an ecosystem

• Native fiat stablecoins signal importance of 
underlying blockchain



Stablecoins are 
crypto’s killer 
app.

Value?

• Total value of cryptodollars = $120 billion (June 
2023) 

• < $3B in 2018

• TradFi is entering the game (PayPal PYUSD)

• 2022: 
• Stablecoins settled > $11T onchain

• PayPal processed $1.4T and Visa $11.6T



Total Stablecoin Supply – Fiat is 



Stablecoins are 
crypto’s killer app.

Users?

• 25M people HODL > $1 in stables 

• 20M wallets between $1 - $100

• 5M send cryptodollars every week

• 2/3 total supply HODLed in wallets



Source: Nic Carter, 2023



Stablecoin activity



Cryptodollar Networks:
Total blockchain wallets (Oct. 17)

Champions

• Polygon: 368.3 million

• Ethereum: 247.7 million

• TRON: 190.8 million

In the Arena

• Algorand: 32.6 million

• Avalanche: 21.3 million

• Arbitrum: 13.8 million

• Solana: 9.2 million* 

• Polkadot: 1.5 million*

Not Trying Stuff

• Neo: 87,861



Circle by the network



Circle sans Ethereum



Tether Supply by Chain



Tether sans TRON and Ethereum



Tron Effect (Oct. 17)

Tether USDT Circle USDC



Avalanche Effect (Oct. 12)

Circle USDC Tether USDT



Polygon Effect (Oct. 18)

Circle USDC (launched Sep. ‘23) Tether USDT



Growth of USDC on Polygon since Sep. ‘23



Solana 
Effect
(USDC, 
USDT)
[Oct. 12]



Arbitrum Effect (Oct. 18)

Circle USDC (launched Sep. ‘23) Tether USDT



Daily active addresses (Oct. 12) Daily tx (Oct. 12)



Daily active addresses (Oct. 12) Daily tx (Oct. 12)



Cross-chain USDT/USDC flows



Cross-chain activity

Cross-chain USDC/USDT transactions Active USDC/USDT cross-chain users

Total (Oct. 19): 539.3k Total (Oct. 19): 226.7k 

Axelar is a cross-chain protocol that connects 45+ EVM and IBC networks.



Cross-chain activity

Cross-chain USDC/USDT volume Gas fees derived from USDT/USDC migrations

Total (Oct. 19): US $5.8b Total (Oct. 19): $1.4m

Axelar is a cross-chain protocol that connects 45+ EVM and IBC networks.



Two-Pronged Solution

Top-down:

- Work with Tether 
directly

- Collaborate with Axelar

Bottom-up: 

- Ecosystem dev community 
integrates support for CCTP



Circle offers permissionless 
solution

“CCTP is a permissionless on-chain utility that 
enables the flow of USDC across chains 
through native burning and minting.”

• Infrastructure to build on top of, or integrate 
into, existing apps, wallets, and bridges.

• Gas fee on the source chain and a gas fee 
on the destination chain. No additional 
fees.



We need a boost. Is a native fiat stablecoin an answer?

Source: nDapp.org, Oct. 12
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